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TITAN AIEONHE EMITOPIKH ANONYMH ETAIPEIA TEIMENTOQN
EKOEZH AIOIKHTIKOY TYMBOYAIOY OPOX THN I'.Z,
TON METOXON I'TA TH XPHEH 2020

Mopoxdre exdétovpe oe yevixés ypappés m dpacmpiétnie aov avérroée y Etapia pag péoa ot ypion 2020 ko g wpoontikés mov
vrbipyovy ot yprion 2021.

A. APAXTHPIOTHTEX KATA TO 2020
H Eroplo 8ev Sebétee vrokuractipora.

1. EMENAYZELZ

AveMTikéTepa, 01 CUPHETOYES P0G OTLS 0R0IEG Eivan emeviopéva To kepdhomd, pag etva ot ebg .

1. AAMITAYEM AE EYrQ 12

2. INTEPMITETON AOMIKA YAIKA AE. EYPQ 107.906

3. INTEPTITAN EMITOPIKH AIEGNHZ A E. EYP() 73

4, TITAN TEZIMENTA ATAANTIKOY A.B.E.E. EYPQ 199.986

5. ZITMA MIIETON A E. EYPQ 450
Z¥YNOAD EYPQ T 308.427

B. IPOONTIKEYX I'TA TO 2021

O péoog pubude owovopkic avantuing nov avaptveto vo. emitevxfel oty EMGda kot tnv Siprewr tov 2021, Ba stvon oyeTiké 1510¢
oto Tpidro sEdpmvo pe auzdv Tov 2020 defxvoviag pio avoduai tdon zpog 1o TEADG Tov £roug. H Siznipnon tov xopwvoelod oF moykdoun
xm eyyopux  khipexa, fxouv empebost v emyEpnponxy) dpocmpdmra tev  aepwocotépav  kAMGSoV NG  owovopias,
oUpuREpMBavopivon k01 ToU KAAS0V TOV KOTHCKEDDY KoL KaT® EREKTOON K01 NG EXLEWTowIa|s Spasmpibrntog ™ Etouplog, Qotéoo,
o covduaopés g vodémong xaraddiiev npocovopixéy pérpov oe eBvikd exizedo ko vojuopenxdy pétpov oe Evponoixd exinedo,
OVapEVETaL VO. TEPI0PIoEL TIg apviyTikEG EMATAGEL GTV ETXEp Hatua) dpaocmpibtira T Etapies. Aapfdvovag vadym n goon tav
SpucTnplotijroy Ket ) Ypnpatoowovopt xetdotaot; g Evaipiag, Tuyov apviiticis sEEMEEIS dev avaylEveTan Vo, EXNPERGOVY CTIRONVTIKG
v opad Aerroupriag me.

T. ENIOTOEEIZ COVID 19

Zng apyés tov £roug 2020 Efomace om ydpe aAli ko o8 TayKOoHo exinedo mavinuia xopwvoiod (COVID-19). H Etupsio Aapfbvet
GUVEYDG HA TO. anepaimTa PETHA Yo TIV TpooTacie TS VYEing Kol THE ao@iAss Tov Epyolopsvev T ka@hg o Y Ty sEacpiiion
MG EMYEPTNCWKTG COVEIEWS KAl IKEVON0INONS TAV avaykdv Tov neiardv me H Etmpeio Sya enoveEerdost Ti¢ AOYISTIKES sXTyiosg
xo1 mapadoyxés mov ypnoponosi, dote va Adfel véym v afefabna mov Snpwupyeitar end T Emrtdoelg g Aovenpiog. Ot
smatdosei; oTovs KAGIous Tov dpacmplonowiton n staupsio ATav SRQUVAS ALyGTEPO EvToves wr’ GT1L apyIKD aVOUEVOTOY, PE DTOTEAEGNO
TV KEVOVIKY) GOVERIOT] TOV SpacTrpoTitav G.

A. ENEEHTHEEIY I'IA TA ZTOIXEIA KATALTAZHYE XPHMATOOIKONOMIKHY. @EXHY

1. MH KYKAO®OPOYNTA IMEPIOYZIAKA ZTOIXETA

A) Zoppstoyfs oe Ao Enyepiioelg EYPO 308.427
308.427

2. KYKAODPOPOYNTA MEPIOYEIAKA ETOIXEIA

To cvoiro tov Kvickopopohviwv mepiovoiaxkdy otoyeiov ang 31.12.2020 £graas oto nosd Tov EYPQ) 288.335 10v avIuipocmRs)eL:

A) ATIAITHZELX KAI TTPOIIAHPOMEZ

1) Anb ypshores EYPQ 10.197

B) TAMEIAKA ATAGEZIMA KAI EOAYNAMA
1) Kotabéoeg dyemg kat mpodeopiog EYPQ 278.138
ZYNOAO 288.335

ZYNOAO ENEPTHTIKOY 596.762



3. JAIA KEDAAATA

A) Meroyucé Kepdhomo EYPQ 750.000
B) AnoBspotixd EYPQ 106.248
D) Yréhowwo Cnuidy ypfiosng g véo EYPQ -258.919
A) Znpio gpifiong EYPQ -6.297
ZYNOAQ IAIQN KEBPAAAIGN 591.032

4. YIOXPEQYEIE

A) TlpopnBevrés EYPQ 2.230
B) Efoda ypricemg Sovisoptva EYPQ 3.500
ZYNOAO YITOXFEQXEQN EYPQ 5.730
ZYNOAO IAION KEPAAAIRN KAI YIIOXPEQXEQGN 596.762

E. ANAAYEZH KATATTAYXHY ZYNOAIKOY ETEOAHMATOE

Ta Zovoiikd Ewcodipera g Evawpiog averdovro g ebig :

1. 'Ecodu xprpuoatookovopikig Asitovpyiog EYPQ 631
ZYNOAO EZOAOQN 631
1. Eépda Awxnrucic Asirovpylag: EYPQ2 6.926
o) ApoPéc & gEoda tpitov EYPQ 4.855
B) Auigopo: ££ode EYPQ 2.071
2. BEoda xpnpoazooixovopklig Asttovpyiog EYPQ 2
ZYNOAO EEOAQN 6.928
ZHMIA XPHEZEQY ITPO ®OPON -6.297
ITAéov: ®bpog sraodiparog -
ZHMIA XPHEZEQZ META ATIO ®OPOYL -6.297
ISR

O1 {nugg xpricsng petd and pbpoug yie to 2020 € -6.297 ovvabpeilovior ps 70 vadlowo anotehecpdrmv Tporyodpevav yphocov € -
258.919 xat1 7o véo nndlouro, Snhadi] cuvokikéd € -265.216 aporeiveron va pstugpepBei ot (quies g1g véov.

Zov £ ne ovvdedepéve

Hoek xisrdpevnc ypriionc 2020

1. Ayopég Ymnpeowbv aro AE. Toywéviav TITAN EYPQ 2.453
2. Aoyopuropol minpotéot os A.E. Towéveav TITAN EYPQ 730
Ioad zponyolipevnc ypionc 2019

1. Ayoptc Yrnpsoubv amo A.E. Teyéviov TITAN EYPQ 2450
3. Aoyapuaopot minpetéol oe Apktiog A.E. EYPQ 729

IT. OIKONOMIKH ATAPOPOYH KAI RAYIKOI XPHMATOOIKONOMIKOI AETIKTEY
H owovopiki duipBpaor) ke o1 Baoixof ypruatoowovopkol delicreg tng erapelog avakvovion covonTKG otov exéAouo mivaxa:

{AEIKTEE XPHMATOOIKONOMIKHE AIAPOPOTHE & AITOAOCHE XPHEH 2020 XPHZH 2019
Kuxhopopoiv evepynmixd / atvolo evepyTjtikot 48,32% 48,61%
‘Tow xegddane / sdvoro vroypeicemy 10314,69% 9572,58%
Koxhopopotv evepyrud / fpayurpdBesiec vraypethoag 5032,02% 4707.69%
Kabopa arotehiopnte ypijoen: petd pdpuy / Too kepdiow 1,07% 1,11%

Z. IAHPODOPIEL I'TA EPTAXIAKA KAI TEPIBAAAONTIKA GEMATA

H Erapia 8ev &g xafohov Tposarucd.

H Eroapia dev &xer surnopia Spaotnpudtira adht ovpperoyés ce staupieg ov Opihov Trrdv wor 7' avtd to Adyo Sev éxer mepiBoliovriksg
EMUITOOEL.




BAYIKEY AOI'TETIKEY APXEY
Oh aapodoe; Owovopkée Kataoriosis Exovv suvtayfel soppava ue o ATIXA onag ovrd &xovv exdodzl ard 10 ZAATT kat &xouv violetnfel and v
EE.

T v kozéprion 1ov Owovopdy Kereothoewy, spappoornkey o1 mapaxdre Basucs; Aoyoticds apyéc.

1. AHOTIMHEH ITATTON NEPIOYZIAKON ZTOIXEION
Iy mepovotoé ororeia Sev vmipyav xurd m yprion 2020.

2, AMOTIMHYH ATTAITHEEQN KAT YITOXPEQREEON

O anautiioels ko vaoypehoeg g Evapiog mpoépyovron and cuvaihayés o evpib.

3. BPAXVITPOOEEIMEE YINIOXPEQYTEIE
H npobeopin sE6pinong Tov vroypedoEay avtdv eivor pukpdtepr Tov Erovs,

ZTOXOI 'OTPAMMATOZX A IPIEZHE XP) QOIKONOMIKOY KINAYNOY

Hstetxés kivivvog
H Exmipin Ssv avnystonifs onpevikons motmrioong Kiviivous.

Kivéuvog Prvorémnrog
H ocuvertj Suxyeipion g peverdeirag emrvyybveton pe Tv dmapln tov kerddiniov cvvivaoped pevarhv Sinbesipav, evi napddinia syxer kot Ty

otKovopc VRoCTAPSN TC pirTpucc stonplag.
Me v zenoifnon 6m wpblope 1o xoditepo Suvatd na Ta ceppépovia g Evmping, mapaxahodus, Kopior Métoyol, va sykptvere v Kartaoreon
Xpnparooucovoptkis @éemg ket = Awgeipion g Xpoeng 2020.

APQTA OIKONOMIKH MONAAA

To Arowenyrekd ZopBodiw Snddver 611 1 Eronplo Sinbéter enbprewn nopav, o1 onolor ebacparilovy ) suvéyion g Aertovpyiag g Eniong n Eraipic,
und TV kefodiiymon Tev oucovouxdY VAMPERIGY Tov opikov, ExEl EKTEMECEL GEVAPIO TPOCONOINGTS OXPUinY KoTROTGoEWY (Stress test forecast
scepario), mpoxeipévon va efolopicel TG emmthGeic oy Spaatipdmre Ko T peustdmita kita and covdikes avinubveov mécewv. H
wpooopoioon avni e5eTila mv aspirteon Tov yepdtepov cevaplov. H aviluon xat 1 afwldyron ot exixsdo opilov, smBeBmbvouv émi i Etonpin
pmopel va ovipstaniost Tv apdoxoipn wedoy i Sev eampsdlero wedéhov 1 wavétire mg Etpelag va suveglon va heovpyel ag «dphoa
otkovopix] povadon Going Concern)»

TO AIOIKHTIKO LYMBOYAIO

Axpifiés avetypago ané vo Bifklo Ilpaxticdyv Zuvedproeny 100 Aoknrikod ZupBoviiov g Avévopng Eraiplac « TITAN AIE@NHE EMIIOPIKH
A.E TZIMENTOQN».

Abviva, 7 Amptiiov 2021

O Ipoedpog Eva Méhog tov AL
& Awvbivev ZopBoviog tov AX,

Toxpdrns Mrakrtic Haidog Hasybénoviog



'Ex@eon AveEaptntou Opkwrtod EAeykti Aoyioti
Npog toug Merdxoug g Etaipeiag «TITAN AIEONHE EMMNOPIKH A.E»

‘Ek@eon EAEyxou gmi Twv XpnuaTooIKovoulK&v Katastdoewy

Ivopn
‘Exoupe eAfyEElL TIG CUVMPPEVES XPRUATOOIKOVOMIKES KaTACTACE g ctaipsiag «TITAN AIEONHZI EMNOPIKH A.E»

(Etaipeia), o omoieg amoteAolvian amd TNV KATASTAGH XPNUATOOKOVOHIKNG Béong ¢ 31" AskepBpiou 2020, Ty
Kardotacn ouvoAikol sicodijparog, petaBoAwv 15iwv KEaAQiwv Kat TAPEIGKWY Powv NG XpRoewe mou £Ane Ty
npepopnvia auth, kaBme kal wepiAnwn onpaviikwy AoyloTikeyv apxwv KAl PEBGSwv Kal AOMEC EMEENYNHATIKEG

TAnpogopieg.

Kard tn yvipn pag, ov cuvnppéveg XpnpaToolkovopikés Katactdcerg mapousidfouy eUhoya, and kGbe ouoiddn amoyn,
v xpnpatooikovopikn 8éon tng stavpeiag «TITAN AIEGNHI EMMOPIKH A.E» watd tnv 31" AskepBpiou 2020,
XPNHATOOIKOVOHIKA TNG EMSOCH Kal TIG TAPEIAKES TNE POES Yia TN Xprion mou EANEE TNy njepopnvia auth clppuva PE Ta
Mebvri Mpdtuma XpnpatootkovopiKig Avapopdc, Omwg autd éxouv uwdexnsl and tnv Eupwmdikr ‘Evwon.

Baon yvepng

Aevepyrioape tov £Aeyx0 pag clOpgwva pe ta Awevij Mpotuna EAéyxou (AME) dmwg autd éxouv evowpatwbel oy
EAAnvikr] NopoBeoia. O eubiveg pag, oUpguwva Pe Ta TPpOTUTIa autd TEPIYPAPOVIAL TEPAITEPW oTNV EVOTNTA TG £kBeorig
pag «EuBUVEC eAYKTI) VIO TOV EAEYXO TOV XPNUOTOOIKOVONIKWY Kataotdoewv=. Eijaore avefdprnror anéd tny Erapeia,
kaBéAn t™ Sdpkewa tou Siopwopol pag, clugwva pe tov Kwdika Asovrodoyiag yia EmayyeAparieg EAeyktég Tou
ZupBoudiou AiBvadv lpotimwy AeovioAoyiag EAeykTiov, Gmwe autdg €xel evowpatwesi otnv EAAnviki) Nopobeoia kat Tig
anatijoelg Seovroloyiag mou oxeTifovral Pe Tov AEYXO TWV XPNPATOOIKOVOUIKGV KaTactdcewy otnv EAAGDa Kan éxoupe
EKNANPWOEL TIC GEOVTOAOYIKEG HOC UNOXPEMOELS CUHPWVE HE TIC ANAITACEIS NG loxUoucas vVouodssiag kat Tou
npoavapepopevou Kwdika AeovroAoyiag. Miotedoupe OTt Ta eAeYKTIKG TEKUNPLO TTOU £XOUE ATOKTAGEL Eival ERAPK KAt

KOQTAAANAG va TapéXouy BAGH Yia TN YVUN Hag.

EuBiiveg tng Sioiknong emi twv XpnPatooIKOVOHUIKEY KOTAOTAoEWY

H Siolknon €xel Tnv £vBOVN yia TV KaTAPTION KAl EUAOYT TAPOUGIAGH TWV XPHIATOOIKOVOHIKMY KATAOTAGEWY GULPLVA
e Ta AMXA émweg qutd éxouv uloBetnBzi and v Eupwndikn Evaon, 61mag kat yia ekeiveg Tig SIKAIBEG E0wTEpIKOD EAEYXOU
wou n Sioiknon kaBopilel wg amapaitnteg, wore va kadiorarar Suvar n KATdpriGn TWV XPNUATOOIKOVOMIKGY
KATaotdoswy anailaypévmyv and ouciwdeg opdApa, mou opeietal eite o€ andrn eite oe AdBog.

Katd tnv Katdprion Tav XpnparooIKovopLkay Kkaraatdoewy, n Slofknon eival unelBuvn yia v aloAdynon g wavetnrag
¢ Erapeiag va ocuvexicet ™ Spactnpétntd e, YvwoTOTOWVIAS GTOU CUVIPEXEL TETOWN TWEPIMTWON, Ta Oéudra mou
oxetifovral pe Tn ouvexwopevn SpactnpdTnra Kat Tn xprion TG Aoylonkiig apxrig trg cuvexidpeving Spactnpidtntac, EKToC
kat edv n Slolknon eite mpotiBetal va peuctorotfoel v Etaupeia fi va Siakéwel ™ Spactnpietntd e f Sev £xel dAAR
pealioTiki evaMhakTiki} emAoyri ané o va mpoBei o’ aUTE TIg evEPYEIEG.

EuBlveg eAgyKTI) YIQ TOV EAEYXO TWV XPNHATOCIKOVOUIKWY KATACTACEWY

Ot oToxor pag sivan va amoKTicoups eUAcYN Slao@dAIoN yid To KATd TG00 Ol XPNPATOOIKOVOUIKES KATAGTACELS, OTo oUvoAo
Toug, sival anaAAaypéveg and oucwddeg opdipa, mou oPeidetal elte oe amdrn eite o AGBog K va eKGOCOUNE €kBeon
eAeyKtA, n omoia meplAapBaver Ty yvipn pag. H sdAoyn SaspdAwon cuviotd SiacpdAion uywniou emmédou, arla Sev eivat
eyydnon 61t o EAeyxog Tou Sigvepyeital cUppwva pe ta AME, énwg autd éxouv evowpatwBel otnv EAAnviki] NopoBesia, 6a
evromidet mavta éva ousiwdeg apdAua, étav autd undpxet. Zodipara SUvatal va mpokUipouv amd andrn i} and AdBog Kat
Bswpolvial oucindn 6tav, pepovapéva i aBpolotikd, 8a propodce sdAoya va avapévetal 6Tt Ba emnpéaZay Ti¢ CIKOVOIKES
AMOPACELS TWY XPHOTAY, TTou AauBdavovtm pe BAon autég TG XpNHATOOIKOYOUIKES KATACTAGELS.

Q¢ kabrikov tou €Afyxou, oUupwva pe ta AME omwg autd éxouv evowpatwBei otnv EAAnvikiy NopoBeocia, aoxolpe
enayyeApatikn kpion kai Siatnpolpe EnayyeAPaTiké OKEMTIKIGPG KaB’ 6An tn Sidpkela Tou eAéyxou. Emionc:

o Evromifoupe kat afoAoyolpe toug KivGUvOUg oUCUDHTOUS GPAAUATOC OTIC XPNUATODIKOVOUIKEG KATAGTAGEL;, WOU
owpeiletal eite o anarn eite o Adbog, oxedidfovrag Kat Sievepywvrag sAeyktikég Siadikasieg wou avranokpivoviat
oTOUC KIvBUvoug autolc Kal amoKToUpE EAEYKTIKA TeKppLa Tou eival emapkh Kal KATdAANAA yia va mapéxouy Bdaon
ywa ) yvwpn pag. O xivuvog pn eviomopol ouciddoug cipdAparog Tou ogeidetal os andrn sival uwnAdtepog amé
autév mov oweidetal oe AdBog, kaBwg n amdin pmopel va eumepéxel cupmalyvia, mAdcToypagid, eoKeppéveg
napaAeiyelg, yeudeic SaBeBaiwozig i) mapdkapyn Twv SikAiGwy ecwTepKol EAEyXOU.



° Kcrravooupe ug OAideg eowtepikol e?\eyxou Tmou oxetifovral pe Tov £Aeyxo, pe OKOTIO TO OXEBIAOPS EASYKTIKGOV
Sadikaoiov xarﬂMn?\mv YU TIG MEPISTAGELS, AAA 6xt Pe oKomd TN Statdmwon YvauNng Nl TNE amOtEAEGHATIKOTNTIC

Ty SuAibwv sowtepikol eAéyxou the Etapeiag,

» Afiodoyolpe Tnv KATaAANASTNTA Twv AOYIOTIKMV apxav Kal pe8ddwy Tou xpnalomouidnkay Kal 1o EUAOYO TwV
AOYICTIKQOY EKTIHRCEWY KAl TWV CXETIKMY YVWOTOMOGEWY TTou &ytvay and T Stoiknon.

o ATIOPAIVOUAOTE YIQ TNV KATAAANAGTNTA TNG xpnang and 1n Sofknon g onla'nknc; apxfi¢ ¢ SUVEXIZOPEVIG
6pucrnpwtnmg Kl pE Bdon ta eAEyKTIKG rsxpnpta TOU amoKTHENKAY YA T0 &Qv UNAPXSL ouoLddNG uBsBmornta
OXETIKA e ysyovom 1l ouvBrikeg mou pnopei va unoﬁnhmvouv ouaunbn CIBEBGIOTnTCI ¢ TIPOC TV lxavomru mg
Etaipeiag va ocuvexioet tn Spactnpiétntd tng. Edv cupmepdvoupe Gt U(plO‘l.'ﬂTGl oualwéng aBEBulomtq, elpaote
UTTOXPEWHEVOL omv £K9£6n sAevKtn vd  EMOTHGOUNE my npoooxn OTI( OXETIKEG YVWOTOMOIRGCE TwvV
xpnpcn:OOlKOVOlewV KATaoTdoewy 1 gdv auTég ot yvmo-ronomoeug glval avenapxstg va 6la(poponomuouus N Yyvoun
pag. Ta cupmepdopatd pag Bam{ovwl 0¢ EAEYKTIKA TEKUAPL TTOU QMOKTWVTAL PEXPL TNV NUEPOMNVIR TG sxesong
eAeykt. {lotdco, PEAAOVTIKG yeyovdTa i ouverKkeg svBEXETQ va Exouv wg amotéAsopa n Etaipeia va malost va

Aettoupyei w¢ suvexillopevn Spastnpidtna.

o AfiodoyoUpe TN ouvoAlkr nupouclaun, ™ doun kai 1o nsptsxéusvo Twv xpnuuromxovoulkwv Kuraotdoewv,
cupnepl?\ﬂpﬂuvousvwv TWY YVWOTOTOU|CEWY, Kaewg Kat To Katd WO Ol XPIHOTOOIKOVOULKEG K(I'[CIOTCIUElg
ansikovilouy Tig unokeipeveg ouvaArayég Kal Ta yeyovora e TpoTO TMoU EMrTuyxavetal n edAoyn napousiaon.

Metagl aAAwy Bepdtwy, KowvoTrotoUpe otn dloiknon, To oxediafopevo eUPOG KAl TO XpOvOSaypappa ToU EAEYXOU, KABWC

Kat onpavrikd eupripata tou EAEyxou, SUPTIEPIAGUBAvVOUEVIY OTOIIV OTHAVTIKWOY EMAEiPEwY aTig SikAISEG EGWTEPIKOD
gAéyxou evronifoupe Katd ) SidpKELa TOU EAEYXOU pac.

"ExBeon enl dAAwv Nopilkayv Kal KavovieTIKWV ARdItrioewy

AapBavovrag unéyn v n Soiknon éxel v eubdvn yia v katdption tng ‘ExBeong Alaxeipiong tou Aokntikoy
ZupBouAiou, kat® epappoyn twy Siavaewy g napaypdgou 5 Tou dpbpou 2 (pépog B) Tou N. 433672015, onyeiskvoupe
ott

a) Kata m vapn pag n ‘ExBeon Aaxsipiong tou Alokntikol ZupBouhiou €xel Katupuoﬂet ouptpwvc( pe g lUXUOUO’E§

YORIKEG anau-noeng ™oV qpepou 150 tou N. 4548/2018 kai To mEPEXGPEVO QUTAG OVIIOTOWEL ME TIG CUVNUPEVES
XPNUATOOIKOVOHIKEG KATAaTASELS TAG Xprong mou éAnge v 31.12.2020.

B) Me Bdon tn yvmon mou anoktiicape Katd o éAsyxd pag, ywa v staipeia «TITAN AIEONHE EMMNOPIKH A.E» Kal TO
nepBaAdov g, Oev éxoupe evromiosl oucuddelg avakpiBeieg otv ‘ExBeon Awaxeipiong tou Awowkntikol Tng
ZupBouhiou.

l B D o Ayia Napaokeun}, 12 AnpiAiou 2021
H Opxwrri EAéyKTpla Aoyiotpia

BDQ Opkwtol EAEYKTEC ALE.
A. Meocoyziwv 449, Ay, Napaokeun
AM ZOEA: 173

MrapZol I'. OAupria
AM. Z.0.E.A.: 21371



TITAN AIEGNHE EMIIOPIKH A.E.
KATAZTAZH £YNOAIKOY EIZOAHMATOZ
I'TA TH XPHZH ITIOY EAHZEE THN 31n AEKEMBPIOY 2020

(oo o Evp®)

Inp.

"E€oda Stoumruciic Aettovpying 3
Immisg Tpo pépov Kot xpNNETeSoTIKGY anoTEAEoNGTOY

‘Ecoda pntatooikevolLkis Aettovpyiag

"E&oba ¥pnatootkovoktg Asttoupyiag

Inmss mpo pépav

ITAfov: @bpog srsodijpatog 5
Znmiég petd and pépovg

ZoyKevTp@Tkd cuvolixd Elcodiipeta peti amd gépovg

O1 onpeudos; otig oeribeg 8-24 amotedoiiv avandomcto pEpog avthv twv Okovopucdv Katastdosmv.

2020 2019
-6.926 -7.742
-6.926 -1.742

631 1.133
-2 -16
-6.297 -60.625
-6.297 -6.625
-6.297 -6.625




TITAN AIEONHZ EMIIOPIKH A.E.
KATAXLTAZH XPHMATOOIKONOMIKHYE @EXHT

THE 31" AEKEMBPIOY 2020
(Mood ot Evpdh)

Znp.

ENEPI'HTIKO

ZUNMETOXEG OF AOWTEG EMYELPTIGEIG 6
Zivoio pn k0KLOQOPOHVTOV TEPLOVGLAKDY GTOLY SOV

ARoLTAGELS KOL TPORANPOHES
Taperoxd Srubéopa ko wcoddvape
Zivoro xvrhopopodvrev TEpLOVSLEKOV GTOLEIOY

ZYNOAO ENEPFHTIKOY

JAIA KEQAAAIA KAI YIIOXPEQIEIZ

Metoykd kepioo (250.000 peroyés v Eupd 3,00) 10
AmoBgpanxd 11
Yroiowwo (npuby eig véov

Zivodo Idinv Kepadoiov (@)

IpopunBevtés kot Aowrsg DIOXPEDOE 9
Zovodo PpayompiOsopnv vrogpedosny

Tiovodo vroypedocwv (B)

ZYNOAQ JAION KEDAAAION KAI YITOXPEQEZEQN (o+)

O onpeidoeig otig cehideg 8-24 anmoteiody avandonusto pépog autdv tav Owovoukdv Korootdoewmy,

2020 2019
308.427 310.538
308.427 310.538

10.197 9.085
278.138 284.675
288.335 293.760
596.762 604.298
750.000 750.000
106.248 106.248

-265.216 -258.919
591.032 597.329
5.730 6.969
5.730 6.969
5.730 6,969
596.762 604.298




TITAN AIEONHX EMITIOPIKH A.E.
KATAXTAZH METABOAQN TAION KEDAAAIQON

FIA TH XPHZH IIOY EAHEE THN 31y AEKEMBPIOY 2020

(Ilooé oe Evp®d)
Mszropxé Ynérowro Ly Zivoho ISinv
KeQhhauo AnoBzparicg &g véov Kzgaiouiov
Hood mponyodpevg gpijong
Yaéiowmo v 1 Iavovapiov 2019 750.000 106.248 -252.294 603.954
Znég xpriong - - -6.625 6.625
Yrérouro Tig 31 Aexepfpiov 2019 750.000 106.248 -258.919 597.329
Hood xAe16pevng xpriong
Yzédouro v 1 Iavovapiov 2020 750,000 106.248 -258.919 597.329
Znuég xpromg - - -6.297 -6.297
Yzréiowro Tig 31 Aexepfpiov 2020 750.000 106.248 -265.216 591.032

O1 onjpeiboeig otig oerideg 8-24 amotedodv avandorasto pépog avtdv tov Owovokdv Kataotdcsov.



TITAN AIEGNHEZ EMIIOPIKH A.E.
KATAXTAZH TAMEIAKON POQN

I'lA TH XPHXH IOY EAHEE THN 319y AEKEMBPIOY 2020

(Hooa o Evpi)

Tupsiukés poég ALITOVPYIKGY SpucTHPIOTTOV

Expoég Srabeoipmv and v dpa ekpetdidevon
Zivolo expotdv and Aertovpyikés SpacTnpiéTiTss

Taperaxis poss eneviuTikdy dpactnprotijtOy
Ewnpdfews and wdrovg
Eronptiei; amd peimoon akiag ovppetoyric

Zivoio erspodiv amd sxsviuninés SpacproTyreg

Tapelexés pots YPIIETOKOVORKDY dpactiplotiitov
ITAnpapéc éxav
Zhvolo sxpodv and ypnparooikovepikis dpactypitntag

Kabopi} adénomn oto tapsiows Subioypa ko woddvapa
Tapeiokd Swléciua xm wodtvopa ommv apyl s xpiong

Tapcwxd Swebiopo ko woddvapo oto Téhog TG Xpions

2020 2019

Inp.
12 9277 -15.587
-9.277 -15.587
4 631 1.133
6 2,111 107.292
2.742 108.425
4 2 -16
2 -16
-6.537 92.822
284.675 191.853
8 278.138 284.675

On onpeudoeig onig oerlbes 8-24 amoteholv avandonaoto pépog avutdv twov Owovorukdv Katootdosmy.



TITAN AIEONHX EMIIOPIKH A.E.
ZTHMEIQZEIE EIII TON OIKONOMIKQN KATAXTAZEQN
I'TA TH XPHXZH IIOY EAHEE THN 31 AEKEMBPIOY 2020

Hepieyopeva tov enperdoeay eni tav Owovoprkdv KaraotGoeov

1.1

12
1.3
14
1.5
1.6
1.7
1.8
1.9
1.10
1.11
1.12
1.13

2.
2.1
2.2

3.

4.

5.

6.

7.

8.

9.

10.

11.

12.

13.

14

15

16

Cevixcég TTAnpogopieg ko oivoyn) Tmv enpavikdv Aoyiotixdv apydv
Béom katdpniong

Meratpont) EEvov vouiopatog

Muwbdoeig

Epmoptcég amuriicsig

Tapewrkd sbéopo ko wwodbvapa

Metoyké kepidoio

TpofAsyeg

Avayvapion ecodov

Xp1HATOOIKOVOUIKE REPLODOLEKE oTOLXER

ZopPyPLopds YPNUATOOIKOVOIUKOV PécHY

ATouEi®o YPNUATOOIKOVORIKDV TEPOVCLEKAV oToLElwV

Tobon avayvhpLong xpMIaTooKoVOpLKGY TEPOVCIKOV cToryeiav koL vROYPEDCEDY

Eumopikés vaoypedoeis

Enpovticés Aonvotikég EKTURCELS Kol kploelg
Evdeydpeveg vroypshoElg
Apiou owovopuny povade (going concern)

"E&odo roumtuchi Asttovpylog xon dAhe ésoda/tEoda experdAlevong
Xpnpetoowcovopuikd Ecoda/(EEoda)

Ddpog ercodiatog kan avoforidpevos ¢épog

ZoppeToyEs o AOWES EMYEPHOELS

ATOUTACELS KoL TPOTAT POUES

Topeiakd dubéopo Koy 1wodbvapo

TipounBevtég ko Aowmég vIoYPEDTELS

Metoyixo Kepiloo KoL ROSE TPeoPISPEVE 1o abinon petoykod kepaiaion
AmoBepanikd

Tapswkés poés amd Aertovpyikés SpusTrpuoTnteg

Tuvadloyss pe cuvdedepiva pépr

Zudyor ko woArTucég mpoypappaTog Sisiplong xpnuotookovopkod kviivon
Emnt®ogi Covid 19

Eveydpeveg kot avethnppéves vamoypedoeig

Tehida

8-16
8-10
11
11-12
12
12
12-13
13
13-14
14
14
15
15-16
16

16-17
16
17

18
18
18
19
20
20
20
21
21
22
22
23
23
23



TITAN AIEGNHE EMITIOPIKH A.E.
Enpsubogg enfl v Owcovopkday Katastdozav

1. Tevikéc mAnpotopies kot auvon Twv oNUAVTIKWY AOPLOTIKWY QPYWV

H Avavupn Eraipic TITAN AIEONHZ EMMOPIKH ANGONYMH ETAIPIA TIMMENTON «n Erarpioy,
Spaotnponoteitat oty Siedvi) epnopic Toypéviou kon elva Buyoepikr g A.E. Towuévrwy TITAN ewonypévng
oto XPHMATIZTHPIO ABHNON. H Etaupia eivat EAMnvik) Aviovupn Evanpla pe apBud revikod Epntopikol
Mntpdou: 1604901000, (pinv aplBud untpwou A.E. 29226/01/B/93/346), ue é5pa tnv ABrva eri Tng oSol
XcAkiSog 22A T.K.11143. Ot Owovopkés Kotaotdoel tng Exawplag evonoolvion ot OWKOVOLLKES
Koraotdoelg T TITAN CEMENT INTERNATIONAL .

Zovon Twv ONRAVTIKWV AOYLOTIKWV ap)iV

Ot Boowég AoyLotikég apyés rou utoBetOnKay yLo TV KATAPTLON OUTHV TWV OLKOVOUIKINY KOTAOTROEWY
KaBihg KoL yEVIKEG apxég i aAhoyEg eni TWV LoXUWV TPOTONWY SLATURGVOVTAL OPaKATW:

1.1. Baon kaxdapriong

OL nopoUoe; OlkovolkEG Kataotdoel; €xouv koatapriotel odudwva upE ta Awbuvi Npdruna
Xpnpatoowovoui Avadopds (epefic ANXA) tou ZupBolAtov AeBvivv Aoyistikwv Npotunwy (edefrc
IAAN) ko g Atepunveleg tng Emurpomrig Atepunvewdv twv ANXA (edeffic EAANXA), ORwe autd &xouv
vLoBetnBel and mv Eupwrtalkn Evwon. Emuthéoy, £xouv ouvtaxBel pe Bdon tig ibleg Aoylotikég noAwikéc rou
utoBetiiBnkav kard Ty clvragn Twv OLKOVOLLLKMV KATHOTAoEWY TNG Nponyobpevng XpRioneg, eKTog and thy
uvtoBétnon twy véwv | avaBewpnuévwv NPOTUNWY, TPORONOWCEWY Kat SlEpunveldv, n edapuoyi twv
ornolwv éyve unoypewtikd yia Ti¢ neptdéSoug v i Hetd tnv 1 levouapiov 2020.

Ot OLKOVOLtKEG Kataotdoetg éxowv cuvtayBel olpdwva pe Tnv ap)r Tou WOTopikol KAGToUE, EXTOE ad Ty
arrotifnon Twy eMeVUTIKWY aKWVATWY, CUYKEKPLUEVIY XPNMUATOOLKOVOLKIY IEPLOUTLOKMY OTOWEIWY TOU
evepynTIKOl KOt UMOYPEWOEWV (KAOWE KOL TWV TOPOYOYWY XPNUOTOOIKOVOUIKMV HECWY) Ko Twv
ouvta€LoSoTIKGY npoypapidTwy kKaBopLopévivy RapoXWY Rou enlpeTpodvion o EbAoyn afia.

H obvtafn Twv OWOVOUIKWV keTooTdoewy, cOdwva pe To ANXA, ararel ™ xprion oplopévwy onuavekov
Aoylotikwv extiprioswy. Eniong, ararrel tnv doknon kpiong and tn Aoiknon yua ™ Swadikacio edappovic
TwWv AoyoTkwy apxwy. Ot TOpEi§ tou anawtobv ubnidtepov Baduol kplon 1 eivon efapetcd noAdmhokot f
oL topelg Omou oL UROBECELS KoL O eKTAOELS Eivol ONMOVIIKEG YIQ TG OIKOVOMLKES KGTOIOTAOELS,
avadEPovTal OTLG ONUAVTIKES AOYLOTIKES EKTULAOELS Kat KploEels otn onpeiwon 2.

1.1.1. Néa npdruna, IPOTOROUCEL RPOTUNTWY KoL BLEPUNVELEG yia T TpéXoUoa OLKOVORIK Xprion

Ta akdAouBa véa rpdTUTIA KoL TPOTIOROL OELS Elvai UROXPEWTIKA amtd Tthv owovoplkd xption 01/01/2020 ko
&xouv eykpiBel and thv Evpwmnaixh évwon.

To avaBewpnuévo evvololoyikd mhaiowo nepAapPdvel éva véo KEPEALO:
s Metplicewv
e  0bnyuwy yia avadopd i Twv OLKOVOUIK@Y EMSOoEWY
e  BeATLWUEVIOV OPLOU@Y KaL o8 nyusv

Ao cuykekpuiévar orwg elvat o oplopds pio unoxpéwong kat SIEUKPLVIIOELS OF ONUAvTLKES TEPLORES OITWCE Ot
péAoLING:

e Awxyeiptong

e ZuvmnpnrKoTHTOC



TITAN AIEGNHZ EMIIOPIKH A E.
Inueubosig sni tov Okovoumdv Karaotdosny

e Métpnong afeBaldtrac eni Twv owovopkwv avadopwy.

Tpononouioeig otny epunveia Tou ovauwdoug oto A.AM 1 kat A.A.N 8 and 01/01/2020. OL TporonolioeLg
SieukpwiZouv tov oplopd tou ouowiboug Kal kivouv ta AfLX.A nepoodtepo cuvend. H tponoroinon
Sieukplvifel 6t n avadopd otnv amdkpuln tng mAnpodopiac, avripetwniler kataotdoel omou to
anoteheopa elval ropdpow HE v napdAeupn 1 eoboApdvn avadopd twy rAnpodopiay avtwy. Eniong
avadéper ém pia ovrétnta aftohoyel v ouvcle Tou MEPIEYOUEVOU TWV OLKOVOUIKWV KATHOTAOEWV OTO
olvoAd toug. Enlong undpxst ovadopd g évvolag “ MPWTIAPXKMV XpNotwv yevikoU okonod Twv
OWKOVOLIKUV Karaataoewy ” oL ontoiol lvat autol otoug onoioug aevBOVOVIOL Ol OLKOVOLIKES KOTROTAOELS,
opifovras toug oav:

e Ydlotapevoug ko LLEAAOVTIKOUG EREVOUTEG.
e  AQvelOTEG

s [Motwrég

ot onoiol Paoliovrat otnv nAnpodople mov punopolv va aviAfjoouv and TIC DIKOVOMIKEG KOTROTAOEL,. OL
GvwBev Tpononoujoelg Sev avapéveral va £Xouv ERUTTHOE ENL TWY OLKOVOLLKIY KOTAOTAGEWY.

Tpomonoujoelg enl ANXA 9, AA.N 39, AMNXA 7 “ Interest Rate Benchmark Reform " avapépdwon
grrokiwv avadopdc And 01/01/2020,

Ol TPOTIONMOW|TEL; QUTAUTOUY TTOOOTIKES KOl TIOLOTIKES YWWOTOROUOEL, OTOUG QVayVIIOTES TWV OLKOVOULKDY
KOTQOTATEWY WOTE VO KOTavoroouv nuwe ennpedovral oL oxEcel aviiotdduiong plag ovrdnras and v
apepadmra nouv npokinter efawtiag tov emrokiov avtou, OL GvwBev Tpononouioelg Sev ovopévetal va
£XOLV EMUTTWOELS N TWV OLKOVOULKWY KOTOOTACEWY.

Tponorowjoelg A.N.X.A 3 “ Zuvévwon ETIXELPHCEWY ©

AvaBewpnon tou opLopol cuvivwor EXstproswy arnd 01/01/2020.01 véeg odnyieg napéxouv éva malow
wote va afloAoyrioelg ndte pla swopor] cAAG kan pia ovowaotikr Stadikaoio napovoudletat. OL cAAayég oTov
opopd mBovétara Ba £xouv we anotéhecua Teploodteps; eSayopéc va Aoyilovtal we¢ oanmdkTnon
ReploVoOK®Y otolxelwy. OL dvwBev TPOMOMOCELS Sev avapéveral va EXOUV ENMUTTWCEL el TWV
OIKOVOULKWOV KOTQOTACEWV.

1.1.2. Néd npoTURA, TPOOTTOINTELS TPOTUTIWV Kat Sieppnveieg tou éxouv exboBel aAld Sev éxouv
axdpa tedei o8 o0 alld éxouv eykpiBel and tnv Evpwnaliky fvwon

Tporomnouioetg A.N.X.A 16 MwBwpata rou oxetifovral pe napaxwpnon evokiou, oyl and 01/06/2020.

Edv oL Baowég cuvBrikeg mAnpolvtal n tpononoinon entpénel wote o oBWTHG, WE MPAKTIKG PETPO, Vot NV
EKTIUACEL TIC OUYKEKPLUEVEG Tapaxwphoels evolwkiou mou oxetifovton pe tov covid-19 weg tpononolnon
wobwoewv. O pwobwrig o onoiog epapudiet autd 1o pétpo Ba mpénel va to unohoylel vy OAsC TIG
napaxwproELS evoikiou oav va unv Atay tpononoinan picbwaong.

Tpononoinan A.N.X.A 4 Aadahictipra cupfdAata — avaPolr tou A.M.X.A 9 arné 01/01/2021

Autt) n tpononoinon aAdieL tnv kaBoplopévn npepopnvia AGERC yw v rpoowpwiy efaipean oto A.MXA 4
achahiotipia oupBéraia otnv edappoyr] Tou A.M.X.A 9, WOTE v LTOPECOUY OL OVIOTNTES MO Toug adopouly
va 10 edappooouy oto f and to 2023 :



TITAN AIEGNHE EMITOPIKH A.E.
Enuedoes eni tov Owovopxdy Karuordoeov

1.1.3.

Na Sieukpiviotel 6TL n tafvéunon Twv UROXPEWOEWY o8 BpaxunpdBeopn kat pakponpoBeoyun Ba
npénel va PaclieTal o8 Skouspota mov URGPXouv oto TéAog TG nepdbou avadopds WoTE va
eubuypappios. v datdnwon o OAeg NG ennpealdusves napaypddoug kat va avadépel 1o
Sikaiwpa va avaBdiet tnv Taktonolnon and Touddxiatoy 12 prveg kot va kataothost oadég 6Tt udvo
Ta Wyvovta SIawpaTa oto TEA0G TG neptddou avadopdc Ba npénel va ennpeafouv v Tasivéunon
NG UTOXPEWOTC.

H tafwvéunon Sev ennpedietat and Tig nposdokleg pe to av i owkovopky ovidtnta Sa aokioEL To
Swatwpa g va avaBdiel v Sieknepaiwon plag unoxpéwong kat va karactrioel oadés Ot we
Sieknepaiwon avadépetar ce petadopd Tpog Tov AviloUBaARSHEVO peTENTY, CuMpETOXIKOUC
titAoug, aAAa meplouoLakd atosia iy urnpeaieg

AMX.A 17 “Acholorripia cupporaia “ ard 01/01/2023

Autd 10 mpdruno avikaBiotd o ANX.A 4, to onoio mpog To Mopdv ercepénel pla mARBwpa
AOYLOTIKWY TIPOKTIKWY AV OTNV AOYWOTIKA QVILHETWION auTwv Twy supBoialwv. To A.NX.A Ba
ahAGEeL pIfikd TOV TPSTIO e ToV OMoio OL OVIGTNTES SLaystpifovial AoYIoTIKG auTd T AohALTTIKG KOL
enevdutikg oupBoiaa. Fug 17/03/2020 to IASB amoddoiws va avaBdAel tnv neplobo évaping
avadopdae Tnv i petd tnv 01/01/2023. H éyxkpion nepiapPavel tpononouioelg nov ek§6Bnkay onré o
oupBolALo Tov 06/2020, oL onoieg okonelouy va BonBricouy Ti; ovtdtnteg nou Ba Aettaupyricouy e
autd 10 NPATUND WG POG TN £€AYNON NG Owovoukr Toug andboong.

Tpononowioei; A.N.X.A 3 Zuvevwoelg Eniyetpfioewv and 01/01/2022
Tpornonoihoelg A.A.M 16 Akivnta Eykataatdoelg E§omopds and 01/01/2022
Tponorouioe; AA.N 37 NpoPAéders, Evdexoieveg anattrioels — unoxpewoseis and 01/01/2022

To nakETo Twv TpoTonoLioewy NEpAauPAveL NEPLOPLOPEVES TPOTONOLAOEL G auTd Ta Tpla npdTuna
kaBuwg arogadnvifouv SLaTUNWOELS Kat SLOPBWIVOLY UIKPEG CUVETELES, TIOPAARPEL, f CUYKPOUOELS
petatl Twv anarhoewy Twv TPOTURWY.

Na to ATLX.A 3 undpyel avavéwaon tou evvochoywod mhalglou ywpic va aAAdEouy oL anatoUpeves
AQYLOTLKEG QIAUTAOELS YL TNV CUVEVWOT) TWV OVIOTIHTWY.

Ot tpononorioelg AA.N 16 anayopeviouv atnv ovioTnTa va adalpel and To KOOTOG TWV AKWVATWY
EYKOTAOTAOEWY Kol eSOMALOUWY TOOE TOU ELOTIPATTEL and v NWANon ctoweiwy mou mapdyovral
gwd n ovidtnta npostowdiel autd to mepouoakd otoielo ywa ypron. AvtBeta n etawpela Oa
avayvwpilel QuTEG TIC THwANGCELS OTNY KATAGTAGH AMOTEAECUATWY.

Ou tponorotoel AA.N 37 NpoBhédels, Evbexdueves analtiosig — umoxpewoelg 6o kabopilouv to
kéotog plog ouBacng katd v afoAdynon otnv nepintwon onot avty Sa eivar Inuioydva.

Néa npotuna, tporonojoels potinuwv ko Sieppunveies rnov Exouv exbo0el aAld Sev Exouv

axépa tebel oe W0 Ko Sev Exouy eykmBel amnd trv Evpwnaikr évwon

Tpononoujoeig oto A.A.N 1 “ mapousiaon Twv OIKOVOLKGV KITAoTAoewY “ KatnyopLonoinan twy
UTIOXREWOEWY O€ BpaxunpoBeauEes Kol pakporpdBeoiteg and 01/01/2022

Ennpedfouv pove Tty Rapoudiaon Twy UNOXPEWOEWY GTNV KOTAGTHON TG OKOVOULKAG B4ong. ‘Oxt 1o nood f
Tov Xpovo avayvidplong onotoudifinote meplouclakod otowelou, umoxpéwong, eodSou, £dSou n TS
nminpogopleg dnou i ovidtnta yvwotonolel yia autd to atolele. To 1ASB e§Edwae éva mpooyédo wote va

petadEpeL tnv Evapén woxvog Ty 01/01/2023

10
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Inpeidos sal tov Oucovoukdv Karaoctdoswy

1.2. Meratponi éévou voulouarog
(o) Aettoupyikd vOLLGOLO KO VOULOWLO TTOPOVOLAoNC

Ot OLKOVOHLKEG KOTROTAOELS IAPOVOLATovToL ot eupw (€), To onolo anotelei To AEITOUPYIKS VOUOUA THE
Etaupiac.

(B} ZuvaAAayEg KoL UTEOAOLTA ADYOLPLOOHWY

O1 cuvaAAayEg TIOU MPAYHOTOROLOUVIAL G £Ev0 VOO METOTPEMOVTAL OTO ASITOUPYIKO VOLLOUA PE T
Xpnoyonoinon Twv SUVOAAQYMATIKOV LooTYImY (TpéXOUcES 1ooTLRieg) mou emwparolv KoTd TS
nUEpopNVies Twv ouvaAAaywy N TG amotignong dtav Ta ototeia ernavektyrmvral Ot cuvakhayporicéd
Swadopec (képdn 1y Inpleg) rou npokinTouy amd tov Swakavoviopd Twv avwtépw ouvaraydy kaBog ko
ané TN METATPON) OTO TEAOS TNC XPHONE TwV VOLLOPOTIKGY oTolXelwv («monetary items») ané o Evo
vOpIONa OT0 ASWOUPYIKG VOHWOND, KOTaYWpoUvIaL OTnV KOTGOTaon oroteheopdtwy, exktdg edv
xapaktnpilovion wg péoa avtotdduiong e kabaprig entvbuonc expet@Aeuons oto EEWTEPLKS, ONOTE
Kataywpouvton aneubeicag ota Aoutd cuvolikd elcodhpara. Otay n oxetikl) emévbuon exkmoleltar, to
SWpELTIKS Tood avarta§vopeital oTa anoteAéopaTa.

OL ouvadhayparikés Sladopé¢ mMOU MPOKUTTOUV QRO TN PETATPOTU) TWY WA VOULOPOTIKIOV
XPNHATOOLKOVOLKIV OTOXELWY EVEPYNTKOU Ko radnuikol, mou aotiolvial oty ebAoyn aflo péow
arotehegpimwy, ocvunepltiapfdvovral oty Katrdotaon anoteleopdtwy XpACEWG wE MEPOG TWV
kepSwv/inuav evdoyng atiag. O ouvadaypatikég StaudopEc ard Ta pn VOULGLOTLKSR XPUOTOOLKOVOUEKA
otolela Tov evepyntikol, Omwe to SwabOéopa mpog mWAnon xpedypada, koraxwpolvrtal ota Aoutd
OUVOALKG elcoSipata.

1.3. MicBwoelg

O1 oBwoelg avayvwpilovtal wg Sikauwpora XpNorng oTolEiwY EVEpYNTIKOU KOl avTioTOL0l WE UTIOXPEMCELS
ané WoBWoELS KaTd Ty Nepounvia érou To otowxeio Tou evepyntikot kablotatal Siabéowe ya xprion.

KGBe mAnpwpr UTOXPEWONC KOTAVEUETOL AVOUESA otV LIOXPEwon uioBwong kau Tov T6Ko, 0 omolog
Xpe@veTow otnv kardotaon aroteheopdrwy oty Sdpketa g pioBwong ya va napéyet éva otafepd
neplodikd emToKO OTO UMOAOUTO TG UMoxpéwong tng meplddou avadopds To Swaiwuo xpriong
TEepoVaLakol otolxeiou evepynuixol anoofévetal otn pikpdtepn nepiodo petagd tng whEhpung {wiig Tou
orotyetou 1 g Sudpkelag pioBworig Tou, ue otabepr) pEBoso.

OL urioxpeoelg pioBwons eNLUETpWVTAL apXikd kard v nuepopnvia évapfng otnv napoloa afic Twv
pobwpdtwy nou Sev éxouv akdun kataPAndel kou adopolv Tnv cuvoAlkrh Sukpkewr thg ploBwong.
Mpoefodrotvral pe To tekpoptd enitdkio e uloBwong 1, edv awtd to ertrdkio Sev pnopei va mpocbloploBel
and w oVuBacn, He 1o Swdopikd emrokio davetouol (IBR). To Suadopwd emrdkio dovetopold eivar to
k0gtog nmou o pwbwtic Ba Odeke va mAnpwoel v va Sovewtel o anapalinto keddAoo, wote va
anoktijoel éva otoiyeio napépolag afiog pe to poBwuévo oroweio evepynuikol, o évo MOPOUOLO
OLKOVOKS EPIBGAAOV KalL JIE TTOPOJLOLOUC HPOUG KO UTTODETELS.

Metd tnv apxwi| Toug entpétpnon, oL URoXpEWOEL; pioBwong avfvovtal and To XPNUATOCLKOVOLLKS KOOTOT
TOUG KOl HELVOVTAL Qmd TNV MANPpWRR Twv eBwpdtwy. TEASS, ENOVEKTIHWVTOL OTav URAPYEL adhayh, N
ornola 82 Aoyotikonotelran we exwprotr piocBwon:

o) ot puoBwuata efauriag ariayric kéowou Selkty,

B) otnv extiunon Tou noool g uncAswpotikig ofiag, rou avauéveral va mAnpwoetl, ko
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1.5

1.6.

TITAN AIE@NHE EMITOPIKH A E.

Znueuboets exl tov Owovoprkdv K arasthoeny

y) av n Etoupeio adAdSeL tnv afloAdynon evdg Sikauwuarog ermAoyiic ayopdc ij eréktaone, mov eivor oxetikd
Bépeano ot Ba ekaoknBel ) evég Sukauwportog emhoyric AdEng g cupBaon, nov elva oxetwd PEPawo b bev
Oa e€aoxnOel.

O unoxpewoel; Mobwoewy neplhappdvouy tnv kadapr napovoc ofla Twv:
e Zrabepwv pobwpdtwy (cupnepiapfavopévou KoL Twv «kat’ ouclavs oTabepiv ulodwpdtwy)

¢ MetafAntiv podwpdrwy, nouv efaptiveal and kanotov Seikn

o YroAsypankic agiog, mou aveapévetal vo mAnpwBet

e T ekdoknong evog Sikardparos ayopd, edv o ekpobwtr¢ eivon oxedov olyoupog 611 Ba efaakroet
10 Swaiwpa

e Kupwoewv AjEng pag pioBwonc, edv o expofwtiiq erAEEet autd To Swaiwpo

H apykn empétpnon twv Sikawwpdtwy xprion otoyelwv tou evepyntkol anoteheltal ano:

o To nood tng ap)kng srpétpnong e unoypéwong piobwong

e Tig mAnpwués oBwoswy ou dywvay TNy nuepopnvia fvapéng i npw and avrry, pewdpévec Kard to
NOCO TWV NPOGHPEPOUEVIIV EKTTTWOEWY 1] GAMUV KWVTRUWV.

e Tig apxkeg Samaveg, nov elval dueca ouvBedenéveg e To piobio

¢ Ta kéotn anokaTdoTacns

Mo 1 Bpaxunpobeopes pobncelg kot T pobwoelg neplouctokwy otowxelwv xapnArg atlag, n Erapela
éyeL emMéfeL dniwg o Opllog va uny avayvwpilel SioudpoTa Xprong NMEPLOUCIaK®MY otowelwy Tou
EVEPYNTIKOU KOl UROXPEWOELS HioBwong. Avayvwpllet TI¢ mANpwuég poBwUATWY o oXeTiovral HE aUTEg
TG poBwoeLg oav £Eodo pe tn otabepr} péBodo katd t Sudprewn me pioBwonc.

H Eraupla éxet povo pobwoelg neprovotakmv otoxelwv xapunirg atiog.

Epunopikég amatt|oeLg

O eunopikés anaitioelg elvor vnohouta odelddueve and Toug NEAGTEG via TV RWANON ayabwv ff v
napoyri unnpeowwy og autolg and tn ouviiBn Spaotnpiétnta me Eraupiag. Edv n elonpatn twv unoAoinwy
QUTWV QVOLEVETOL vl IpayUaTortolnOel evidg evog Etoug 1 Ko Ayotepo (1 ko neploadrepo edv anotelel to
yeyovHg autd pépog Tou Kovoviko( Aettoupyikol kUkAou g emxepnuatikic SpactnpidtnTog), TOTE oL
anautoel; Taftvolouval we KUKAodopoUvTa TIEPLOUCLaKE otolyela, Edv o), TOTE Tafiwopolvral wg N
kuKkAodopolvTa REPLOVOLAKA CTOLYELd.

OL EMMOPLKEC ORMOUTNOELS avayvipifovial dapyikd otnv ebAoyn afic koL OOTEPA QIIOTLLWVTOL OTO
avanboPeoto kdoTog, Xpnowponouwvtas ™ UEBodo tou mpayparwol srutokiou, apopOVMEVIOV KaL TwV
{nuwv anopeiwong.

Tapsiokd Stabiopa kot LIooSivapa

TNV KATAOTOON TRUEWAKDV POV, Ta TOUEWKG OSiwxféoyia kot woodivoua mreplAauBhvouv petpntd,
kotaBéoel; OoPswe, PpaxunpoBeopeg enevdicel UPnARG peuctonoinong ko unepavaAfyEelg oo
Tpansfikols Aoyapacpols, av autég undpxouv. O unepavoldibel; anewovilovron oto rodnukd otic
BpaxunpodBeauec davelokée unoxpewoels. Ta arowxela twv Swbeoluwy kot Tapsakmy Woodbvauwy éxouy
opelntéo kivbuvo petafolrng otnv afia.

Metoxko kedpdalowo

OL Kowég Kau ipovoutoUxes xwpic Swalwpa Yridou petoxég epdaviovtal oto petoxikd kepdiaio ota ifia
kedaAaa. To PeToXikd Keddhalo anewkovilel TNy afia Twy petoxwv g Evawpiog ntov éxouv exboBel kan stval
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1.7

1.8

TITAN AIEGNHE EMITOPIKH A.E.
Inusuboer enl Tav Owovopikdv Kataosteosav

ot kukhodopla. To tipnpe nou katairiOnke mhéov g ovopaotwrs afiag avd pstoy) kataxwpsiral oto
Aoyapiaoud «Aadopd and ékboon petoxwv unép To &ptio» ota (Sia keddiara.

MpooBeteg Samdveg Tou €XOUV GUECH OXEON LE TV €kdoon VEwv METOXWY i Stkalwpdtwy npoaipeons
Kkaraywpolvral ota ibia keddhoa adoapetkd and To rPoidv e éxboong, kabapd and ¢opous,.

Otav n Etaupla ayopdoel pépog tou peroywol kedoAaiov tng Eraupiag (I6ieq petoxés), to nooéd mou
karaPA8nke aupnepihapBavousvng onowadinote dandvng, kabapd and bépouve, epdavileror adarpetika
ota (Ba keddhara, péxplL akupwoews fi NTWANONG TWV HETOXWV. Otav oL idleg petoyés otn ouvéxeta nwAndolv
k@Bt oxetkd képdog i} {nuia kaBapd and onowadinote dueon yua mv cuvoAhayr entrpdodetn Sardvn kau
and ¢épouc, karoywpeitol aneubeing ore bl kepdowo.

NpoPAégieic

0L npoBAédelg eivar unoxpewoeig apéBaiou xpévou i) nocol. H avayviwpion twv npoPAéPewy ylvetol dtav
urdpxel plo napodoo vouukl 1 texpoupouevn déoueuon wg anotéheopa rapeABovukmy yeyovdtwy, elval
nlavd va aroutnBel pa expor) mépuwv yla Tov Stakavovicpud TG SECUEUCNE KaL TO OOTOONEVO TOGo
propel va extpunBei afwdriora. Otav n Erawpic avapéver va anolnpuwbel yia pue ripdBredin, n.y. ond éva
aodaAtonikd oupBoAaio, Ko UTAPXEL kar ouoia Psfadtnto ywx tv elonpatn g anolnuiwong, todte n
ouykekplpévn amolnuiwon karaywpsital wg fexwploty amaitnon. H Samévn mou axetiletan pe kéBe
nipoBAedn napousLaTETaL otn Katdotaon anoteecpudrwy, kabapr and kGbe arolnpiwon MpoPAéelg Sev
avayvwpifoviar yia peMovriké Aswtouvpykéc {npieq. H Etaiplo Snuoupyel npdfredn wvio emaxPels
oupfdoe dtav n owovopkr; whéAewa mov avapévetol va npokidel and autég T ouppdosts, sivou
HkpéTEPR oot Ta avarbdeukta £6oda ouppdpdwong IPOG TG CUPBOTIKES UNOXPEWOELS.

O nmpofAédzis avadiipSpwong nepthappdvouv mowég and mpdwpn AiEn MOBMOEWV Kot TANPWHES
teppatiapol) anaoydinaong epyalopéviy, kat kataxwpolvral atny neplodo ekeivn nouv Snpuoupyeitol yua Ty
Etcupice vopwki 1 tekpaipdpevn 8éopeuon tng mAnpwpic Aandveq ouvBeESpEvVeES HE Tig ouvriBelg
Spaoctnplétnteg tng Etoupiag, e eyypddovrol W npoPALYELC RpOKATAPOAKA.

Otav n enibpacn tou xpdvou gtnv aia Tou XPAHOTOG Eival GRUAVIKE, oL TpoPASYEL STupETpUIVTAL OTNY
napodoa ofia Twv Saraviv mou avapéveral va anatnBolv yua Tov SLaKQVOVIOMO TNG UROXPEWONEC,
XPNOWLONOUDVIOG WG EMTOKIO TipoefoPAnong £éva  mpo-oOpou ETUTOKIO, MOU avTavakAG TIS TPEXOUSES
extipoels NG ayopds v tnv Suaypovixry affa tov ypripotoc Kau toug ocuvodsic pe v unoXpéwan
kwdUvoue. H adgnon tng npdPAedns and tnv ndpodo tou xpdvou avayvwplleTaL we XpnHaTOOWKOVOULKD
€fobo.

Avayvwplon ecoswv

‘Ecodo opifgran To nood 1o onolo pia olkovoutky ovioTnTo avapével vor SikotoUTtol we avtdAlaypo yie Ta
ayabd 1 tg unnpeoleg nov peraBlBace oe évav mehdrn, extdg and Te NMOCA MOU ElCTIPATIOVIOL Yo
Aoyopraopd toltwy (ddpog npootBéuevng afiag, Aowtol ¢opoL eRl Twv RWARCEWY KTA).

Mia owovopwn ovrotnra avayvwpilel £éooba étav {1 kabng) kavonolel TNV unoypéwaon ektéAsoNG pLag
oupBaong, petapiBalovrag ta ayadd 1§ tig unnpeoleg mov éxer untooxeBel otov mehdtn. O neddrng amoktd
Tov €Agyyo Touv ayabol N g vnnpeclag, edv éxel ™ SuvardtnTa var kKateuBOVEL TN Xprion Kol vo aveAel
ouoLacTKE. OAa T OWKOVOLIKG odEAn amd autd to ayaBo 1 Tny unnpeoia. O éAeyyog petaPBaleron Kotd T
SidipkeLa pLag epLOSou 1) O PLo CUYKEKPLHEVN XPpOVIK otiyii.

Ta éc06a omd v RWAnon ayabwv avayvwplfoviow 6ray o EAeyxog Tou ayabol petadépetan otov reNdT,
ouviiBwe pe v napadoor} Tou, kat Sev umdpyel kapia avekmAipwrn vnoxpéwon nou 6a propoloE va
ennpedoet Tnv anodoyn Tov ayabol and Tov neAdrn.
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1.9

1.10

TITAN AIEBNHE EMJIOPIKH AE.
Inueuboetg eni rov Owovourkdy Katastdosmv

Ta €ooda and tnv napoxd unnpeowwv avayvwplloveal v Aoywotik] nepiodo tnv dnowa oL urtnpeoies
RAPEXOVTAL KOl ERWMETPWVTAL oUWV Re T GUCT TWY UNNPECLIV TIOU NApEXoVTAL, XproLoRouwvTag ette
uebébouc expowv (output methods), eive peBddoug elopouv (input methods).

H araitnon and tov neddry avayvwpiletal dray undpxel éva dvev npoino@éoswv Sikalwpa va AdPel n
OLKOVOLLUKI OVTOTNTOL TO TiNUO VIO TW EKTEAECHEVES UTIOXPEWOELS TNES OUMBOONG TTPOG TOV REAQTN.

To oupPartikd neplouciakd oTolxeio avayvwpilevan dtav n Etaupio EXEL LKAVOROUOEL TIS UNOXPEWOELS TNG
npog tov neAdTn, npwv o ReAdTng MAnpwoet i rpwy karaotel arnartnt n MAnpwyr, yia nepddeypa étav Ta
ayaBd 1 oL uninpeoieg petapPaiovian otov rehdn npw otd to Swaiwpae g Erarplag ywx mv ékdoon
TWpoAoyiou.

H oupBankr unoxpéwon ovayvwpileton 6tav n Etapia Aappdvel Tipnpa ané tov nehdtn (mpominpwun)
étav Swanpel Swalwpa eni evée tujuatog to onolo elvor averupuiAakto (avaBoAiduevo Eoodo) mpw v
eKTEAECT) TWV UNOYPEmOEWY TG cUpPaorns kat ™ petadopd twv ayabav fj Twv urnpesiwv. H oupBor
unoxpéwon omnd-avayvwpiferol dtav eKTEAEOTOOV OL UNIOXPEWOELS TG oUMBaong kot to éoobo kataypadel
OTNV KATHOTAOT NOTEAECHATWY.

XpNHOTOOWKOVOMIKA TIEPLOVCLAKA OTOLXELQ
Taflvépnon Kol eMUETpNON
H Etaupia Tafvopel Ta xpnpatoowovopkd nepoualakd otoela g otis napakdtw Katnyopies:

e Je ekelva mou petayeveatepa enietpwvtal oe cVAoyn agia (eite ora Aowd ouvoAlkd elcodhpara,
gite ota anoTeAgopaTa Xpriong) Ko
e I ekeivo MOV HETAYEVECOTEPQ EMIUETPWVTOL OTO ONPEoLLo KOOTOG.
H toafivopnon efaprdron onid TO EMXEPNMOTIKO MOVIEAO TG ovidtnrag wie th Sloxsipion Twv
XPNHOTOOLKOVOLLKIY TTEPLOVGLOKIY OTOLEIWY KAl TWY CUMBATIKIV PV TWV TAPELOKGY pOWV.

H Etawpla emyletpd Ta XPNUOTOOWKOVOUIKG TEPOLCLOKG otowelor apxwd otnv ebAoyn afia Toug
npocBETovrag KOoTn cuvaAlayrig, otn MEpIRTWON 1oU £va XPNHOTOOIKOVOULKS Replouctakd otolxeio Sev
erupetpdro otnv ebAoyn afia péow anoteAeopdrwy Xprions. Ta KOOTN cuvarlayrig TWY Xpr HOTOOLKOVOLKIV
neplovolakwy  otowxelov mou empetpwvicl oy eVAoyn afic péow Ttwv anoteAecudrwv  Xphong
eéodonolouvral OL EUROPLKES QAT OELC APXLKA SAUUETPIVTOL OTNV T ouvaldayrc.

Ta XpnHOTOOWKOVOULKY EPLOUCLOKA oToiXEla pe evowpatwpéva rapdywya efetdiovral oto cOvoAd toug
dtav Stepeuvaral €Gv OL TOHELCKES TOUC POES elval uovo KataBoAr kedbaAaiou Kat TOKwY.

Topdwva pe g npdvoleg tou AXMA 9, ta xpedypada sTpeTpolvrol peTayevéotepea oto amooPéoyio
kéoToc, i otnv evAoyn afia péow AUtV CUVOAKWY ELOOSNKATWY, I} otnv EUAoYN afia péow anoteAsopdtwy
xpfiong. H tafwéunon PBaociletar o 600 kpufpua: a) To =ruyewpnuotikd povtédo Swaxeipiong twv
XPNLCTOOLKOVOMIKIV OTOLXELWY KOt B) €Gv Ol OUUPOTIKES TOUELOKES POEG TOU WECOU, OVTINMPOOWREUOUY
«povo mAnpwies kedaiaiou kou tékwvs (SPPI kpiriplo) eni tou unohoinou rou ekkpepel.

ZUpPNPLONEC XPNUATOOLKOVOLLK®WY HECWV

Xpnuoroolkovopkd meplovolakd otolxeia kau umoxpswoesl ocupdndifovion kot to kobapd mood
NAPOUCLAIETOL OTHV KATAOTOON XPNOTOOLKOVOULKAG Béong, btav undpyet o voukd extedeotd Sikaiwpa va
oupdndlotolv Ta avayvwplopéva nood ko napddAnAa undpyxet n npdéBeon va Swikavoviotolv os kadaph
Baon f va avayvwplotel i araltnon koL va npayparononBel o Swakavoviopds we mpog v unoxpéwon
Tautéxpova. To VORLKA EKTEAECTO Swaiwpa Sev ipénet v e§optaton and PEANOVTIKA YEYOVOTOL KOL TPETEL VOl
aokeital kord T cuvi|Bn mopeia Twy epyaouby KABWE KoL OF REPUTIWOELG aBiTnong TWV UNOXPEWOEWY,
adepeyyudTNTAS I} TTWXEUGHS TNG ETaLpeiag i Tov avrioupBoArdpevou.,
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1.12.

TITAN ATE@NHE EMIIOPIKH A.E.
Inperdoeic eni 1ov Owovopkdv K arestdoeny

Anopelwon XpnRUTOOKOVOULKWV EPLOUCLOKWY TTOXELWY

H Erapla avayvwpifer npoPAédei omopeinong v avapevOopevel Totwukés IMUEC yio OAa Ta
XPNUOTOOIKOVOIKE TMEPIOUGIOKG OTOIKEID, EKTOG QUTMV NMOU EMUMETPWVIOL otnv eddoyn ofic péow
aroteAeopdTwy xprionc.

Ou avapevdpeves motwtikés Inuée acifovrow otn Siadopd HETOED TwY CUUBATIKGY TAMELAKDY POWV Kal
OAwv TwV TOHELOKWV potsv Rou Ny Eraipla avapével va AddPel H Siadopt npoefodAsitar ypnoyonouwvras o
EKTIRNON TOL apXtkol rpaypartucol enttoklou Tou XpnpaTookovoKoU nEplovaLakol ototelov,

Mo v oUPPOTIKA TEPLOUOIOKE OTOWXE(D, TIG EMMOPIKES amauthoElS Ko TIS anaurioEl and WCBMOoELS, N
Etaupla eddppooe tny arhonotnpévn npoaéwl.qn TOU NMPOTURCU KoL UTIOASYLOE TIC AVOPEVOUEVES TILOTWTIKES
InHLéG e Bhon TIG QVOMEVOMEVES MIOTWTKES I éS yia 6An T SLapKEla {WwrG TWV OTOLXEIWY QUTV.

NMa to undlomo  XPrUOTOOLKOVOUIKG MEPOUCIOKA oTolXela, OL avapevopeves moTwtkeG INpLEC
vrodoyllovean pe Bdon mig Inpués Twv emdpsvav 12 pnviv. O avopevOueve TUoTWTKES Inuéc Twv
enodpevay 12 pnvav elvar éva HEPOg TWY QVOHEVOHEVWY TUOTWTKMDY ULV v 6An ) Swdpkewa {wrig Twv
XPNUOTOOKOVOLLKIV TEPLOUCIAKWY CTOLKELWY, MOV TIpOKUTTEL and T mBavéTtnta abétnong rAnpwri¢ evoe
otoelou evrdg Twv erdpevoy 12 pnviv ad Ty npépa avadbopic. Névrws, dtav undpyxet onpavriky cdénon
ToU RoTwtkol kwdlvou and v apyik avayvopion, n npéPAedn anopeiwons Ba Bacileton oug
QVOIUEVOLIEVEC TILOTWTIKES {nuég AANnG ¢ SLdpkeracg {wn¢ Tou orotyeiov.

Madon avayvidplong XpnHATOOLKOVOUIKWV NEPLOVCLAK®Y OTOLXELWY KOL UROXPEWCEWV

Xpnpatoowkovopkd meplouaiakd crolyela: To: Xpn UATOCIKOVOLLKA TIEPLOUGCLAKG orouyeia {f koTtd nepinTwon
10 HEPOG EVOC XPNHATOOLKOVOULKOU RepLovolakol otoweiou ff 10 pépog piag opdsdos XpnaTtooKovopLKibY
TieplovoLakwy otolxelwv) Slaypddovron étav:

o To SIKOUMPOTA YLD TNV ELCPOH TAPSIaKGY poiby Exouv AREEL R

* H Eraupic Suampet 1o Sikaiwpo: otnv €10pol] TAUELIKGOV POWV atd TO CUYKEKPLUEVO TEplouaiokd otowslo
aAAd Exet avordPel tavtdxpove pia unoxpéwon Mpog TPITOUS var MANPWOEL TG OUYKEKPUIEVES TOHELOKEG
poég Ywpic anpavtikr keGuotépnor, und v popdn piag oippaonc ustapifaonc.

*H Etaupla €xer petaPifdoer to Swkaiwpe €0porig TAHEIQKGY POHV Fd TO CUYKEKPLUEVD NEPLOUCLAKG
oroixelo ko mapdMnAa eite (a) €xel peraPiBdoe ovolaotikd GAoug Toug KivSlvoug kot Ta odEAn e
Swokmoiag i {B) 6ev éxelL petaBipdost ouctactikd dAoug Toug kivbOvoug kaw T odEAn Tne SlokTnaiag, aAAd
€xeL peTaPiBaoeL Tov EAEY)X0 TOU CUYKEKPLUEVOU oTotyeiou.

Orou n Eraple €xer petafifdoet Ta SIKQUBPOTO EGPOTG TAMELOKIY MOPWV QMO TO GUVKEKPIUEVO
nePLOVTLOKS oTolxeio adAd mapdAknAa dev £xel petafLBAoel oucLaoTIKE 6AOUG TOUE KLvBUVOUE Kot o odéAn
g Woktnoiag 1§ Tov éAeyXo Tou ouykekpLpévou TiEpLovoLakol ototxelo, Tére to otolkelo Tou evepynTikod
avayvwplleton oto Pabpd tng cuvexiOuevng ouppetoxis tng Etauplag oto nepouciaxd orolxelo.
Avayvwpileray, eniong, pLa avrlatoyn vroxpéwan.

H ocuvexudpevn ouppetoxr n onola xel T popdr eyyinong eni rou perafipalépevou otoelou crotpdral
oty xapnAdtepn atia petofl Tou apxiol uRoAoinou Tou nEPUGCLOKOD oToEloY KoL Tou PéyioTou TTocoU
nou pnopel n Evanpla va kKANBEei va katafaAsL.

Xpnuoroowovopkd  ototxein madntikol: ‘Eva  ypnupavoolkovopkd otoxeio madnrikol nadel va
avayvwpiletal otav n oXETKN unoXpéwon anarMAcoeTal, aKUp®VETaL fi £xel AfgeL. Ttnv neplatwon nov éva
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TITAN ATE@NHE EMIIOPIKH A.E,

Znpeuboerg enf vov Owovopxdv Karaothoewy

XPNHATOOWKOVOUWKG ototxEio madntikol avikabiotorar and GAAo tou tiov Savewot pe ouctactikd
Swxdopetikols dpous, 1§ dnou oL SpoL pLag Lndpxougas unoxpéwong éxouv ouootikd tporornownBel, n
aviaAAoy authi i n Tpomonoinon Ocwpeitat w¢ RAUON AVAYVGIPLONSG TAC ApYIKiC umoXpéwons Kot
avayvipiong plag véag uroxpéwong. H Siadopd ot avelotolxes tpéxovoes afies avayvwpiletal oty
kardotaon cuvoALkoU 1008 LaTog,

1.13. EunoplKéC UMOXPEWOELC
Eunopikés UROXPEWOELS elval UROxpewoelS TAnpwiic yia ayadd f§ unnpeoieg nmou aroxrilrikav and
nrpopnBeuTé kard TG ouviiBeig SpaotnpLéTnTeg TS Etalpiag. O EUTIOPIKEG UTIOXPEWOELS KATOXWPOOVIOL WG
BpaxunpdBeoues unoxpewoels epdoov n e§6dAnon Toug npayucronoindel evrdg Tou emdpevou érouc (1 Kat
TEPLAGATEPD Qv TO XPOVIKG QUTG Sidotnpa anoteAel tov Kavovikd Asttoupywkd kUkAo Tng enyeipnong).
Eddoov 6y, Téte napoustd{ovral oTLg LAKPONPODESNES UNOXPEWOELC.

OL eprROpIKEG UTLOXPEWOELS avayvwpllovran apyikd otnv edAoyn affc KoL OTH CUVEXELD AROTILOVVTOL OTO
avandofeoto kbotog anooPeopévn atia roug xpnowonowivrag tn uéBodo tou npaypatikod smtoxiou.

2. ZInpaviikég Aoylotikég eXTIPOELS Kou Kploeig

H obvtaén twv olkovopkdv kataotdoewy anawtel tn SLEvEPYELR EXTILACEWY KaL THY LWBétnon nopadoxdv
ané mAeupdc tnv Awiknong, oL onoleg emnpediouv TI YVWOTOMOU|OE Tou AEPAQUBAvOVTAL OTIG
OWOVOIKEG KaTaotdosts. H Aloiknon oe guveyli Baon afoloyel Tic extipioeig kot Ti¢ nopadoxée autéc, o
onoies kupiwg nepapfdvouy my nepimrwon 2.1 éwg 2.2 Rou NapatiBeToL KATWTEPW.

O exuprioelg kow ot kpioelq ofiodoyolvral ouvexg kow Basilovtal oe eunelpkd SeSopéva ko dAAoug
TOPHYOVIEC, OCUMMEPIAAUBOVOUEVWV Twv TNPOCSOKWV Yo HEAAOVTIKG yeyovota mou  Bewpolvrot
ovapevopeva urtd ebioyeg ouvOnkeg.

O ekt oelg Kol oL topadoxeg autég eival n Baon yio tnv Mjdin aroddoswy o¥eTIKA pLe TiC AOYLOTIKEG aflee
Twv NepovoLakwy otolyelwy kol twy vnoxpewoewv nou Sev eival dueoa SaBéolueg and dAeg rnyég. Ot
TPOKUMTOUOEG AOYLOTIKEG EKTUNCEL, &£ oplopol, omdvic Ga tautiotolv anmdAuta pe to avrlotowa
npaypartikd anoreiéopora. OL extiufoelg ko o1 brOBLOELS TOU EvEXOLV BUBLXOTIKG KivSuvo va npokakécouv
ONRavIKEG AAQYES OTR IO TWV ANMAUTHOEWY KOt UNOYPEMOEWY EVTOL TS EMOUEVNE Xprionc napariBevra
TAPUKATIW.

2.1. Ev8e)OpEVEC UTIOXPEWOELG

H Unopkn evbexdpevwy unoxpewoewy oanoutel amd tn Awoiknon tn ocuvexn Olevépyela mopadoxwv Kat
aflohoyikwv Kploewv avadoplkd pe tnv TBavdnta PEANOVIWKE yeyovota va gURBoUV 1 va un ouppolv
kaBw¢ ko TG eniSpaong nouv ta yeyovdta autd propetl va éxouv otn Spactnpldtnte the Etaupiog.
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TITAN AIE©GNHE EMITOPIKH AE.
Inusboeig exl rav Owovokdv Kaeractboswny

2.2, Apwoa oLkovoplkn povasa (going concern)

H Awoiknon AapPdvovtag ur’ odnv: @) Tnv owovopl] kardotoon g Evaupiog, B) toug Kwélvoug mou
avtipetwaifst n Etoupic mou Ba uopocay va EXOUV OPVITIKES ETUTIMOELS OTO ETUXELPMUOTIKG LOVTEAD TG
Erauplag kal atnv kedoahaiakr tng endipreun kat y) To yeyovog 6Tt Sev evronifovron onpavtikés afePoidtnteg
OE OXEON UE TNV IkavoTnTa TG ETanpio var ouvexioel va Aettoupyel we «Spuioa okovopiki povddas v to
npoPAentd péMov kaw oe k&Be mepimtwon v Sdotnuo tovAdyotov 12 punvav and tnv nuepounvia
eykprong Twv Owovopkwy Karaotdoewy, dnAwmvel ot e§axolouBei va Bswpel wg kardAinAn Bdon yia ™
obvrafn Twv Owovopkdv Kataotdoswy tnv apyi g «Spwoag owovoukris povaSac» kaL 6t Sev
udiotavron onpavikés afeBaidtnteg oe axéon e Ty avotnta The Eraiplag va cuveyioel va edappdlel wg
katdhnAn Bdon yia ™ obvrafn twv Owovopkav Koataordoswv thv apx tng «Spioas OLKOVOUIKAG
povadagy ywa Yo nipoPAertd péRAov kat o KABe TiEpiMTWON yix SIEOTNMG TOUAGXLOTOV 12 punvav ond Ty

npepopnvia éykplong twv Oovoukwy Karaotdoewv.
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TITAN AIEGNHX EMIIOPIKH A.E.
IHMEIQZETLL EIlI TN OIKONOMIKON KATAZTAXEQN
I'TA TH XPHEH IIOY EAHEE THN 31y AEKEMBPIOY 2020

(Ilocd og Evpd)
3. E&oda drowknrixig Asitovpyiug ko GAdo 2020 018
éoodu/tEoda experdilsvong
Auoipés & £Eoda Tpitov -4.855 -5.675
Evoixio =598 =595
Dbpor - TEAn . -1.061 -1.372
Aowd 412 -100
"EEoda Sromkntikijs Aertovpyiag -6.926 ~1.742
4. Xpnparootxovomxd éooda / (££0da) 2020 2019
‘Ecoda ané 1éxovg 631 1.133
Zovoio ypnparooikovopikdv e66dmv (enp.12) 631 1.133
"Efodo amwd Téxovg -2 -16
-2 -16

Zdvoho ypypovoorkovopxdv e&édmv (onp.12)

5. ®épog swsodijpatog ko avaParldpsves pépog

Kazd v 31 Askepfpiov 2020, copsopéim ovafarddpevn poporoyua] anaitnon dev £xer avayvopistel and v Etopio,
aidm eni Tov aupdviog N poporoyua) afomoinom Tev (npuby kpivetor aféfam kar Sev mANpoGVTOL TA KPELTHPW. TGV
AITXA 1w TV aveyvdpion auTic.

KaBdg n Eraupin &gl popoloyucég Inuiée, Sev npordmeel 1péywv @popog ersodiuatoc,
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TITAN AIEGNHZ EMIIOPIKH A.E.

IZHMEIQEELE EII TQN OIKONOMIKON KATAZTATEQN
I'lA TH XPHZH IIOY EAHZE THN 31n AEKEMBPIOY 2020

(ood oc Evpd)

6. Zuppstoyic ae howwss smysiplicag

H xivnon tev cuppstoxhv g Etoplag ot Lowrss emyeypnoetg avolderon of sEfc:

2020 2019
Zupperoys oe dowts snmyeprioss Tnv 1 lavovapiov 310.538 417.830
Meiaom aklag ooppetoxfic o Titdy Toyévia ATAaviikod - -94,860
Meiwon atleg cvpperoxiic oe Iviepunetov Aopd Yauch -2.111 -12.432
AsEnon ablac cuppstoyic o Ziype Mmetév - -
Zvpperoyfs o8 hownts emyspjosis Tnv 311 Aexepfpiov 308.427 310.538
Avd@lvon Zoppstoydv 2020
Zopperoyéc oe
Aowég AmiBpdg peroy®dy  Apibpdeg peroydv Nosostd
SRLEIPTGEIS Ermipiag Livodo Zopperoxtc
AAMITIAYEM AE, 12 6 136.000 0,004%
INTEPMITETON AOMIKA YAIKA A E, 107.906 23.456 26.093.900 0,090%
INTEPTITAN EMITOPIKH AIEGONHE A.E. 73 6 457.372 0,001%
TITAN TEIMENTA ATAANTIKOY ABEE. 199.986 1.395 1,734.440 0,080%
IIT'MA MITETON A.E. 450 21 2.050 1,024%
Zidvodro 308.427 24.884 28.423.762
Avé@ivon Zopperoydv 2019
Zopperoyts oe
Aowég ApiBpéc peToyiv  ApiBpdg peroydv Ilooootd
emysipricerg Ezapiag Xibvoro Zupperopnic

AAMITASEM AE. 12 6 136.000 0,004%
INTEFMITETON AOMIKA YAIKA AE, 110.017 23.456 26.093.900 0,090%
INTEPTITAN EMITOPIKH AIEONHE A E. 73 6 457372 0,001%
TITAN TZIMENTA ATAANTIKOY A B.EE. 199.986 1.395 1.734.440 0,080%
ZIOMA MIIETON A.E. 450 21 2,050 1,024%
Zivoho 310.538 24.884 28.423.762
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TITAN AIEONHX: EMITIOPIKH A.E.
IZHMEIQIEILX EIII TGN OIKONOMIKQN KATAZTAZEQN
I'TA TH XPHEH ITOY EAHEE THN 31n AEKEMBPIOY 2020

(MIosd oe Evpd)

7. Anmriiosis kar wporhpopég

2020 2019
Amnotiioes and OIIA ko Aowodg pdpovg 10.197 9.085
10.197 9.085

H Aoyt ofic tov unatioswv sivan aspinov b pe v sbhoym obia tovc.

8. Tepswké Srxbéopa kar wodbvopa

2020 2019
Bpayvapdfecpes katndiosig 278.138 284.675
278.138 284.675

O1 Bpuyvrpobecpeg xatabéos; amotehodvrar omd kuvabéosg Owewg, pépog Twv omoimv, dyoug € 977 agopd

katoBéoeg og USD ($ 1.118) waté v 31.12.2020,

9. NpopnBevtég Kor Aowres voypedosig

2020 2019
ITpounBevtég 1.500 2740
Ynoypedosig os covdedepéva pépn (onp. 13) 730 729
"E€oda ypficeng dovAsvpéva 3.500 3.500
5.730 6.969
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TITAN AIEGNHX EMITOPIKH A.E.

IHMEIQIEIY EIIF TON OIKONOMIKQN KATAXTAEEON
I'TA TH XPHXH [IOY EAHEE THN 313 AEKEMBPIOY 2020

(Mood os Evpd)

10. Meroyixé xepaiaro ko 7ocd Tpoopiopive yw. adtnon petokod kepaiaiov

Mezoykb Kegpdlaro

Ynobrowwo onig 31 Askepfpiov 2019
Y=nddowro onig 31 Askepfipiov 2020

To ustoyxd kepdioio siver TAfpeg xutefinuévo.

11. AmoBzuaTikd

Ynéiouro atig 31 Ackepppiov 2019
Yzndhouro otig 31 AsxspPpiov 2020

AmOpds xovév .

peToydv Akia peroyiic Zivoro
250.000 750.000
250.000 3 750.000

Taxrind Ewwed Tovoho

anoleponikd arobeparikd

97.625 8.623 106.248
97.625 8.623 106.248

21



TITAN AIE®ONHX EMIIOPIKH A.E.
ZHMEIQZEILY EIII TON OIKONOMIKQN KATAXTAXEQN

I'TA TH XPHEH IIOY EAHEE THN 31n1 AEKEMBPIOY 2020
(Ilooé o Evpd)

12. Tapsrwaxés poss and devrovpyucés dpasTnpritijreg

2020 2019
Inmég ypficemns 1po dpev -6.297 -6.625
Ipoouppoyés tav Enudby os oxton pe tig eéfg covorloyée:
"Ecodo, and tékovg kot képdn and cuvaldayponkés Siapopés (onp. 4) -631 -1.133
EEoda and toxovg Ko {npuég amd cuvedioypotikés Stupopéc (onp. 4) 2 16
Adénon anoTicenv Kat TPORANPOHOY -1,112 -3.064
MEiwon Tpexovohy Umoxpehoemy -1.239 -4.781
Expoég dwbesipov and tnv xopia skperdlicvey -9.277 -15.587

13. Zovaddayec pe ovvdedbepéva pépn

H ovvortua neprypugd) Tav cuvolloydv pe ovvisdepéves smysipricelg kuth T Suipxewn Tov £rovg sivat :

2020 2019
i) Ayopig ko wapoyy vy peordv
Avyopég vanpsouv and A.E. Toypévtav TITAN 2.453 2450
2.453 2.450

ii) Yaélowwa Téhovg ypiiong e ayopss ko zapoxy vanpesuhy
Acoyapuaapoi TAinpaotéor e A.E. Towévray TITAN (onp. 9) 730 729




TITAN AIEGNHE EMITIOPIKH A.E.
ZHMEIQZEIX EIIN TON OIKONOMIKOQN KATAXTATEQN
I'TA TH XPHZH ITOY EAHEE THN 31n AEKEMBPIOY 2020

(IIocé ec Evpd)

14. Eréy01 kay wolrtikég npoyphppatog Siaxsipiong ypnperootkovopkod Kivéivoy

IsreTikig kiviuveg
H Ermpia Ssv ovapetomilel onpavnikohs motaTikois kvatvons,
Kivbuvog Pevordryrag

H ovven| dwyeipion mg pevotémrog emrvyydveral pe v omopEn Tov KetdAAnAov cuvBUOGHOD PEVGTEV
dwxbecipwv, evd mopEAANAn. &Xe1 Kat TV ouKovVOIKT VEOCTIMEN TNG PNTPUNIS ETonpiog.

Arybrepo aro 6
Ioad xpiiong 2020 Apson Korafiinréa pifveg
TpounBevié kot Aourég vmoxpedoes (onpeinon 9) 5.730
Arydrepo ano 6
Moca zpiong 2019 Apeoa KotoPinréa  pijveg
6.969

Hpopndevrés kot Aownés vaoxpedoels (onpsimon 9)

15. Emzrdhasic Covid 19

Zng apyés Tov évoug 2020 Léonuoe ot yhpo el Kol o meykéowmo eninedo movdnuin kwopovoiod (COVID-19). H
Ewmpeio. MapBdvar cuvexde SAa ta amopalmte pérpe yw mv mpootasie g vyelog xm mg aoQEAswg TOV
epyatopévev g xobhg ke nia v eExcpEAMOT TG ERSPNCLUKTG CVVEELNG KO TKAVOTOMONG TOV OVRYKDV TOV
nehazdv me. H Etaipsia éxel enavetetion Tig Aoyiotikég extpficets Kot rapadoyée mov ypnowonotst, dote vo AMape
vrdym v afefubmre mov Snpovpysiton and Tig emntdoe g mavinpius. O1 emmwidoeg otovg KAGSOUE mOL
dpasmplonoteizol N eroupsio fTav sppovdg Aytepo Evioves o’ OTL GPYIKG QVRUEVOTOV, S OMOTEAECHO, TNV
KOAVOVIKT GUVEXICT) TV SpucTnpom|tov TG,

16. Evdeydpeves kon avelAMBpuéveg vRo)pedacis

Na ™ xpon 2013, éxer ex8oBel Gopoloyikd Niotoromtud xwpls embiAatn and Tous Taktkols Opxwrtolc EAEYKTEG AoyioTdc
olpdwve ye o dpbpo 82 mopayp.5 tov N.2238/1994. Eniong, via g xprcel 2014-2018 éxeL exboBel Doporoywd
Mwroromukd ywpls emdbdiafn and toug Takukols Opkwrols EAsyktés Aoylotés cUpdwva pe to GpBpo 65A map. 1 N.
4174/2013.Na v xprion 2019 kan 2020 Sev éxer exk508el bopoloyikd matonomntikd.
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_ —_— - ——— . —— '
APISMOZ FENIKOY EMITOPIKOY MHTPQOY: 16049801000 (Mpnv APIOMQOE MHTPOOY A.E.: 29226/01/B/93/348) |
XAAKIAQE 22A, 111 43 AGHNA
ETOIXEIA KAl NTAHPO®OPIEE XPHIHE amd 1 fou 2020 ptxp M1 foy 2020
(Snyaoevdueva Bdos: rou xv. 2180, Go8po 1365, mmlxapdaacmuwwﬂmwcmmmmmmmm ovorormvIy KT 1, KaTd ra ATDGA)
Ta drw oToIXEl KaP Tou TIp n-rron; O b Unuy ge pk yeviki ity yia v ] ka1 T me TITAN AIEENHZ EMMOPIKH ANONYMH ETAIPIA TEMENTON, O
OVOYVIITTTIC QU ETNENTA va avIAAGE! QAoK pikiig Béong ke rwv arroreAeapdrwy e Eraipiac, mpéma va s{ucquuzl rrpéupuun arn: emoieg O S TIoU TTPOf ra &xdwi Npérutra XpnpoToomovopnaic
Avepopds kobus ken omy ExBean shéyyou tou opkwraﬂ tb:vrm Aoyiom). EVBEIKTIRG jrrope! va avarpétsl ot SiciBuvan Sabiicrdou g Eraipias, 6Trou avopriviar 1a ey Abyw moo(:lm
AppdSia Yrmpeota - Nopapyic : ®m ADnVGY - 1
MaTpowy kol n A Tuipa
MnTpdou / Yrmpeata ME.MH. EZTOIXEIA KATAZITAZHI METABOACN IAION KEDAAAION THE XPHIHI NOY EAHZE THN 31 AEKEMBPIOY 2020
AwsGiuvon Braliriou: TITAN AIEGNHE EMNOPIKH (Moot exppacyéve ot €)
Zovbeon Mroimrxod ZupfovAiov Nt Bpog Ko Aueh Sukpdmg
AvipdeBpog: Ayyehog Karoyepixog
Mén: NariAog Noayémouag, Kuvataviivag Mdkag __MH2i2020 31122018
EGvore 15lv reguiaiwv évaping xprioews (1112020 xar 1/1/2019 avrioToika) §97.320 603954
Znig xpriong -6.287 6,626
Tivolo 16wy kepuAciwy AENS xefotws (3111212020 ke 31/2/2019 avrioTorga)
amrd vo bx
Twy srfioiuv Oxovouik@y Karaordaswy : 7 Ampihiou 2021 |
OprwSS EALYKINC Aoyiorig Oaupria Mmoploo (AM.ZO.EA. 21371}
EAeyxnxi) srarpia : BDO OPKNTO! EAEMKTEZ A.E. (A.M. ZOEA 173)
Tarrog ExBramC EAEYXOL EACYKTOV & Me gup@wvn yvioun
ZTOIXEIA KATAITAZHE XPHMATOOIKONOMIKHE OEEHE THE 31ng AEKEMBPIOY 2020
(Moo sxppaopiva ot €}
ZTOIXEIA KATAITAIHE TAMEIAKON PODN THE XPHEINE ROY EAHZE THN 31 AEKEMBPIOY 2020
ENEP, KO 3111212020 31/112/2019% (Mood exgpoouéva ok €)
TE ACITTEG. 308.427 310.538
AMOTAGES Kl TIPOTANDUINES 10.187 0.085 A-311M22020 11-311 212019
Tapeaxd dxBiopa ke codivapa 278.138 284675
LYNOAO ENEPFHTIKOY 598.762 604.298 4 4
Zﬂlﬂis XP"IW”\: TIPO Pbprov -6.207 -6.626
10! Xo]
41A KE! v 13 QTEE ’Eooﬁu and 'rﬁxoug KOl GUVTRH Euoﬁu £31 -1.183
Merayikd Kegdhaio (250.000 peroxéc rwv € 8,00) 750,000 750,000 "E§oba ammd Tokoug ka cuvagh £5o5a 2 16
Ao oToiela Biwv Kepahakoy -158.968 152,671 2npisg A WPV a6 Tig pETafioh Tou Aalov KVioEWG -6.926 EXTI
ZGvoho iBlwv kepaiakov (a) §81.032 597.329
BPUXUTTPORECLES UTIOXPEWOEIG 6.869 (AUENOM) aTONTACEWY KO TROTTANQWHIGV -1.112 3088 |
EUvOAO UTIOXPEWOELWY (B) 6.989 (Mefwon) H -1.239 -4.781
EYNOAO IAION KEDAAAION KAl YIIOXPEQSEON (a + B) 804.203 Expots Sibeafpwy amd v kIps ExPETGAAEuaN 0.277 -15.587
| Ebvoho expotiv amé Azmoupyikis Spaompiirnves (a) 9.277 -15.587
Téxor eigTpaxBivieg 831 1.133
EoTIpGEEig amré elwar) agkig ouppEToxwY 2111 107.292
ZUvOAG HOPOLDY aTrd emeviumkis SpaampidTires (B) 2742 108.425
Edvoho Topsiartv pothv perd owd nig smevBunxés Spaomprbimreg (aj+{B) £.535 92.838
Pols Y
ETOIXEIA KATAITAIHE EYNOAIKOY EIEOAHMATOE XPHIHZ 1/4/2020-31/12/2020 MANPWYES TéRWY -16
{Mood exppaoyiva oe €) Eivolo Expotiv amd xpnpmormvoum{; Gpnmnplbrm: =16
KoBaph ab{non ot p XP"'IWI; (@H{BIHY) ©.537 92822
11-31A2/2020 1M-3112/2018
Tapeioxd SioBEmpa kar ioodivapa Evaping Xpong 284.678 191.863
Tapeiaxd Sadéorpa kol icodlvapa Afgns xpitonc 278138 264675 |
“Efoba S1o/knTKri Asmoupylag -6.928 -7.742 =
ZnprS mpo POPWY KA1 XpNPAToSoTiKtY R
dvedv -6.926 T.742
‘E£oBa xon £005a XpAPGTOoIKOVOUIKS Aetoupylag 829 1.117
Znrég mpo gopwy 6,287 6.626
MAtov: Pépog ewwabriparog - - -
Znyarég perd amd pdpoug £.207 8,625
|I
|
MPOEGETA ETONEIA KAl NAHPOQOPIET
1. O O 5 mg Etaipiog n TITAN CEMENT INTERNATIONAL pe 85pa mv Kiwpe (Andrea Zakou 12 and Michall Paridi MG Bullding, 2404, Egkomi,

W omig
Nicosla), n onnta CUHHETEREN EYPECT OTO KEQUAXIO TG ETanplog péow Tng A E TZIMENTnN TITAN

2 Ta oot twv TWATTEWY KaI aYOPEV TWPEUTIKE aTd TV évapgn Tig TRExousas xeiang ket 1a umrdh Twv XPAOTC, TTOU £XOUV TTPOKUWE! DTS Suvakhayé He Ta auvBeBepiva pEpn Exouy we
R

xa ot Mign 1g

*Ayoptc : € 2,453, YoxpEQIoEIG: € 730,
3. H Eraipla 5ev amaoyohel wpocwmxs. |
4. Aev yTIGpXOUY ETTIOKES fj UTTA i OpYAVIV TIOU EVBEXETTN va EXOUV IRUOVIIKY ETiTTLon oTnv oIovod] kardoroon Tig Etaplag.
&.

. Tia ™ xprion 2013, £x61 exbofel Gop 6 1 amd Toug Taxnkok, Qprwrdds EASykES AoYIOTES oujigwva e To GpBpo B2 mapayp.5 Tou N.2238/1094. Evrionyg, yia g xprices 2014-2018 £xar exBoBel Doporoyikd
MigroToinTikG Xwpfs EMmpAagn amd roug Tmmmt;g Opxumw; Ehzvxvtg AoyioTEg Tiugrova PE To GpBpo B5A Trap. 1 N. 4174/2013.Ma vy Xpfon 2019 kor 2020 Bev Exer exSole! popoAoyikd maTaToimmxd.

ABrive, 7 AmrpiAiou 2021

O Npéespog
& ArzuBivey ZupBoUAo Tou AE.

E0KPATHE MNAATZHE
ALT AK 121877

"Eva MiAog Tou A.E.

NAYAOZ MNAZXOMNOYAOT
AAT AN 115114

i Oik/kot Buyarp
Evurpenoy & Aloxeipiong TE

KONEITANTINOZ IKIKAZ
AAT. AK 831785
AP M. AAEIAZ A' TASHZ: 0021003

G NpoToTapéves Tou AoyioTpiou

KEGAAAL MENPTIOZ
AAT. P400723
AP. M. AAEIAE A" TA=HE: DO03538




